PLUM GROVE @

professional innovative reliable

From: Plum Grove Date: 11" January 2010
Subject: 2009/10 Plum Grove Harvest Pool — Update

Plum Grove Harvest Pool — Market Update.

Kwinana, Albany and Esperance Updates
Kwinana, Albany and Esperance port zones are still open. However, Plum Grove cannot
guarantee the Harvest Pool will remain open after our guaranteed access dates.

Current Outlook

Since our update last week, the AUD has continued to rally. Employment data out of the
US was disappointing and continues to reinforce our view that there is considerable risk
to wheat prices in WA resulting from an increase in the AUD.

As discussed in our market fax last week, Plum Grove has been actively pursuing
strategies to maximise opportunities while the AUD is lower while at the same time
providing some protection should it continue to rally.

The USDA will release the 2010 wheat plantings in the US tomorrow night. After we have
reviewed the impact of this data, we will make a final decision in regards to pool closures.

For growers doing their own marketing, Plum Grove still consider the rising AUD as the
number one risk to a grower sitting on un-sold wheat.

Guaranteed Access & Pool Closure Dates (Plum Grove Harvest Pool only)

Geraldton Kwinana Albany Esperance
Guaranteed 15™ Jan 2010 |15™ Jan 2010 | 15" Jan 2010
Access Date - CLOSED -
Pool Closure TBA TBA TBA

If you would like a longer time frame to deliver, please call us at Plum Grove and we can
write up a guaranteed access contract for you.

Feel free to give us a call at any time to have a chat.

All the best

Fred Guimbeau
General Manager
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Disclaimer: Under the Harvest Pool contract, Plum Grove Pty Ltd does not provide any financial or market advice to
sellers or potential sellers of grain under this product. The information in this document is not a risk management
recommendation or strategy. The information is provided purely to assist growers and they should consider seeking
independent advice to assess the appropriateness or otherwise of entering into this type of product or contract. The
information provided in this document is not exhaustive and growers should read the product Terms and Conditions for

full details. If you would like further details regarding this product, please contact Plum Grove on 1300 411 155.
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