19th January 2010

PERFORMANCE REPORT PLUM GROVE @

Plum Grove Harvest Pool 2008/09 Pool Mandate

To achieve an above average

return over the life of the pool with
the majority of wheat sold and / or
hedged by the end of May, thereby
ensuring a minimum level of price
protection while allowing for upside.

Type
Harvest Pool

Hedging program (as end of December 09)

Year
2008/2009

EPR

0% $325.00
Nov Jan Mar May Jul Sep Nov

2008 2009 2009 2009 2009 2009 2009

Estimated End
== Benchmark == Commodity == Currency April 2010

Base

Strategy comment (as end of December 09) APW Wheat

December was a negative period for wheat prices with market highs being made
on December 1st, and then falling significantly through until Christmas. The lack )
of liquidity after Christmas did see the market recover slightly as speculators FOB Kwinana
anticipated a fund driven market rally in the New Year. The good news was

that the AUD replicated movements in wheat prices, falling significantly into Pool Managers
Christmas and then rebounding slightly into the New Year. Tony Smith and Rob Kelly

Price Point

Current Season (2008/09 Harvest) glzz'fg?v’e -

2008 season EPR quality inclusive* $336.15
2008 season EPR $325.00 EPR Changes
Distributions to Date (FOB) - Distribution Method $303.17

Month

Past Seasons (Net Present Value) $O 00

2007 season NPV quality inclusive (ex 03/12/07)* $422.60
2007 season NPV (ex 03/12/07) $408.40

0)
2007 season FOB Return $451.75 O . OO /O

* CBH State Receival Quality Report average for ‘Premium White’ ) . X
Change since inception

-1.22%

Disclaimer: Under the Harvest Pool contract, ors Ca"_ 1 300 41 1 1 55

of grain under this produ e

purely to assis ind asses! > I s or o e of er g into
this type of pro ontract. g 8 ea uct Terms and
Conditions for full details. If you would like further detal

Email: info@plumgrove.com.au
Visit: www.plumgrove.com.au
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